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B yMoBax pMHKOBUX BIJHOCHH I0JIaTKOBAa CHUCTEMa € OJHHMM 3 HaWBa)JIMBIIIUX €KOHOMIUHUX
peryasTopiB, OCHOBOIO (PIHAHCOBO-KPEAMTHOTO MEXAaHI3MY JEPKABHOTO PETYIIOBAHHS EKOHOMIKH.
JlepaBa BUKOPHUCTOBYE MOAATKOBY IMOJITUKY SIK BU3HAUEHUM PEryJsTOp BIUIMBY HAa HEraTHMBHI SIBUIIA
punky. IlonaTtkoBa cucreMa € MOIYyTHIM IHCTPYMEHTOM KEpyBaHHS €KOHOMIKOIO B YMOBax pPHHKY. Bix
TOrO, HACKUIbKM TMpaBWJIbHO TNOOyJOBaHa CHUCTEMa OMNOJATKOBYBAHHS, 3aJIEKUTh €(PEKTUBHE
(GyYHKIIIOHYBaHHS BCbOT'O HApOJAHOT'O T'OCIIOIapCTBA.

['onoBHE mpuU3HAUYEHHS MOJATKOBOI CUCTEMH B Cy4yaCHUX YMOBAax - i€ 3a0e3leueHHs] YMOB s
PO3BUTKY CYCIUJIBHOTO BUPOOHHUIITBA 1 BCUISIKE CIPUSIHHS JAEpKAaBHUM OpraHaM YIpPaBJIiHHSA y BUPILIEHHI
COIlIAJIbHUX 3aBJaHb, 10 € aKTYAJIbHUMHU Ha CHOTOAHIIIHINA JIEHb.

B Vkpaini peryiboBaHUM Ta CTHUMY/IIOBaJIbHUM YHMHHUKAM OINOJATKyBaHHS HPUCBSIYEHO HHU3KY
HayKOBHX Mpailb Takux ¢inancuctis, sk O.J[.Bacunuka, B.M. ®enocosa, [1.B. Menpauka Ta iHmux. Ak
3a3Hauae Maxactok I.: «IlogaTkoBa cucrema B KOXKHIA KpaiHi € BU3HAYaJIbHOIO CKJIa/I0BOI0 €KOHOMIYHOT
CUCTEMM.

CydacHa HayKa i MpakTUIHA EKOHOMIKA TOBOJATH, IO €(PEKTUBHE TOCIIOJAPIOBAHHS 1 COIIAIbHO-
€KOHOMIYHUH PO3BUTOK HEMOXKJIMBI 0€3 JIepKaBHOTO PETryalOBaHHS BUPOOHHUIITBA Ta PO3MOILTY OJar.
OngHuM 13 HAUMOTYKHIIIMX MEXaHI3MIB COILIAIbHO-EKOHOMIYHOTO CTUMYJIIOBaHHS € mojaTku. OpjHak,
Maroyu OIOCEPEKOBAHUI BIUIMB Ha E€KOHOMIYHY aKTHUBHICTb, OMNOJATKYBaHHA MNOTpeOye MOCTIHHOT
NUIBHOI yBaru, OCKUIbKM OyIb-sKi Jedopmaiii Horo MexaHi3My MOXYTh MaTu HemnepeadadyBaHi
HACJI1JIKHU.

B yMmoBax BHCOKHMX MOJAaTKOBHUX CTaBOK HEMpaBUJIbHUN a00 HEAOCTaTHIM 0OJIK MOAATKOBOIO
(dakTopa MOXKe NMPU3BECTH JI0 JOCUTh HECNIPUSTIMBUX HACHiIKIB a00 HaBITh BUKIUKATH OAHKPYTCTBO
MIIpUEMCTBA. 3 1HIIOro OOKY, MpaBWIbHE BUKOPUCTAHHS MepeadadyeHUX MOJaTKOBUM 3aKOHOaBCTBOM
NUIBT 1 3HUKOK MOKE 3a0€3MeUnTH He TUIbKU 30€peKeHICTh 1 OTpuMaHi ()1IHaHCOB1 HATPOMAJKEHHSI, aje 1
MOXJIMBOCT1 (DIHAHCYBAHHS PO3IIMPEHHS AIJIbHOCTI, HOBMX IHBECTHLINM 3a pPAaxXyHOK EKOHOMIi Ha
nojatkax abo HaBITh 332 PaXyHOK ITOBEPHEHHS M0JIATKOBUX IJIATEXIB.

3acTocyBaHHS IOJATKIB € OJHUM 3 EKOHOMIYHMX METOJIB YHpaBIiHHSA 1 3a0e3reyeHHs
B3a€MO3B'SI3KY 3arajbHOJIEP’KaBHUX IHTEPECIB 3 KOMEPLIMHUMHU IHTepecaMu MIJIPUEMIIIB 1 TIANPUEMCTB,
HE3aJIeKHO B BILAOMYOI HIANOPSAKOBAHOCTI, (OPM BIACHOCTI M OpraHizaliiHO-IpaBoBOi (Gopmu
MIANPUEMCTBA. 3a JTONIOMOTOI0 NMOAATKIB BU3HAYAIOTHCS B3AEMOBIIHOCHHM MiIMPHUEMIIIB, MIIIPUEMCTB
ycix ¢opM BIACHOCTI 3 JAEp>KaBHUMHU 1 MICIIEBUMHU OrOKeTaMu, 3 OaHKaMH, a TaKOXX 3 BHILIECTOSIINMU
opraHizaiisiMd. 3a IOIOMOTOI0 TOJATKIB PEryaIO€ThCsI 30BHIIMHPOCKOHOMIUHA MiSUTBHICTh, BKIIOYAIOUN

3allydyeHHs] 1HO3€MHUX IHBECTHIIH, QopMyeThcs H0XiJ 1 NpUOYTOK MiANPHEMCTBA. 3aBISKHU MOJaTKam



JIep’KaBa OJIEP)KYE Y CBOE€ PO3MOPSKEHHS PECYpPCH, HEOOXIMH1 i BHUKOHAHHS CBOIX CYCIUTBHUX
¢byHKII. 3a paxyHOK MOJATKIB (PIHAHCYIOTHCSI TAKOXK BUTPATH IO COLIAJILHOMY 3a0€3MEeYeHHIO, L0
3MIHIOIOTH PO3MOUT 10X0/1B. CHcTeMa MOJaTKOBOTO OOKIIaJaHHsI BU3HAYAE KIHIIEBHI PO3MOAUT I0XO/IIB
MDK JIFOJTEMH.

O0’eKTOM JOCTDKEHHSI BUCTYIA€ TMOJATKOBA CHUCTEMa, MPEAMETOM IOCHIDKCHHS — METOIU
JOCTIIKEHHSI €PEeKTUBHOCTI PO3BUTKY MIJAIPUEMCTB Yy B3a€EMO3B’SI3KY 3 PO3BUTKOM I0JIATKOBOI CUCTEMU
HaIIOHAJIbHOT EKOHOMIKHU.

Merta HayKOBO-IOCIIAHUIILKOT pOOOTH — BU3HAYUTH BIUIUB IMOJATKOBOT CUCTEMHU Ha €(PEKTUBHICTh
poOOTH MIANPUEMCTBA, HAAATH PEKOMEH 1ALl IIT010 BIOCKOHAJICHHSI.

OCHOBHMMH 3aBJaHHSMH POOOTH €:

- BUSIBUTU €KOHOMIYHY CYTHICTb I10/IaTKOBO1 CUCTEMH 1 il IPUHLIUIIN;

- po3kpuTH (YHKIIII Ta OCHOBHI BUJIU MOJATKIB;

- BUSIBUTH 3B’SI30K MOJATKOBOT CHCTEMH 3 €(PEKTUBHICTIO pOOOTH MIANPUEMCTBA;

- PO3KPUTH METOJOJIOTIYHI OCHOBH JIOCIIIKEHHSI TIOJIATKOBOI cUCTeMH Ta ii epeKTUBHOCTI,

- OLIHUTH B3a€EMO3B’S30K MDK IIOJaTKOBOIO CHUCTEMOIO Ta €(QEKTUBHICTIO AISSIBHOCTI
MIANPUEMCTBA;

- HAJATH AaHAJITAYHY OIIHKY BIUIMBY IIOJAaTKOBOi CHUCTEMH Ha €(EKTHBHICTh ISIIBHOCTI
MIANPUEMCTBA;

- po3poOuTH aHaJI3 AMHAMIKH 1 CTPYKTYPH CILIATH MAIPUEMCTBOM IOJIaTKIB;

- BU3HAYUTH OCHOBHI HAIIPSIMKU YIOCKOHAJIEHHS IIOJATKOBOI CUCTEMH YKpPaiHU.

MeTou €KOHOMIYHOIO JOCITIKEHHS, K1 BUKOPUCTaHI B KypCOBi poOOTI: 3arajlbHOHAyKOBI,
aHaJli3, CUHTE3, MOJIEJIIOBaHHS; KOHKPETHO-HAYKOBI, BEPTUKAJIbHUN aHaII3.

[HdopmariitHoro 6a3010 A MPOBEIEHHS JOCTIKEHHS 32 TEMOIO KypCOBOi pOOOTH BUCTYHAOTh
3aKOHOJ[aBYl 1 HOPMATUBHI aKTU YKpaiHU 3 rOCHOJapChbKUX MUTaHb, HaBYaJIbHA, HAYKOBa Ta JIOBIIKOBA
JiTepaTypa, CTaTUCTUYHA 1 OyxraiaTrepcbka 3BITHICTH mignpueMmctBa BAT ,,Cyxa banka”.

BAT “Cyxa banka” po3poOnsie mnoxmamad ©Oaratux 3ami3HUYHUX pya  KpuBopizbkoro
3anizopyaHoro Oaceitny. OcHOBHa crieniainizaiis — BUA0OYTOK 3alli3HO1 pyau 13 BMicToM 3aiiza 50-68%.

I3 mpoBemeHoi KOMILIEKCHOI OIIHKK (DIHAHCOBOTO CTaHy IMIANPUEMCTBA BHUIHO, IO YyCl
koepiunieHTy aikBigHOCT1 Ha mianpuemcTBl BAT «Cyxa banka» Hukue HOpMATHMBHMX 3HA4eHb 1 1
CBIUUTH MPOTE, 1O MIAIPUEMCTBO HE IJIATOCIIPOMOXKHE 1 (PIHAHCOBO HECTIMKE.

[TimnpuemctBo BAT «Cyxa Banka» € miaTHUKOM 3arajibHOJEPKABHUX, MICIEBUX IOJATKIB 1
300piB. Po3risiHyTo 1 mpoaHaii3oBaHO JUHAMIKY 1 CTPYKTYpY CIIaTH OCHOBHHUX IOJATKIB 1 300piB
mignpuemMcTBa 10 Oromkery 3a 2008p. ta 2009p.

SIK BUJIHO 3 MPOBEIEHUX PO3PAaXYHKIB PO3TJSHYTE MIAIPUEMCTBO MA€ MOXKJIMBOCTI M01aJIbIIOTO

SMCHIICHHA CYM CILIaTH HOHaTKiB 3a paxXyHOK 3MCHIICHHA CTAaBOK, SMCHIINTH IMOJATKOBC 3000B’A3aHHS



Ta iH. 30UIbIICHHS MOJATKOBUX IJIATEKIB MPU3BEIIO 3a paxXyHOK 30UIbIIEHHS ONOJIaTKOBAHOTO MPUOYTKY,
rpoIIoBOTO 00Iry, (POHY OIJIaTH Tparlli, Mpy 30UTbIIEHH] 36MEIBPHUX JUISTHOK.

Po3srisinyTo (hakTOpHY OILIIHKY YTBOPEHHSI OCHOBHUX I0JIaTKIB Ha MIJIPUEMCTBI Ta €()eKTUBHOCTI
ii i1 Ha pe3yNbTaTu NiANPUEMCTBA.

Cucrema omojaTKyBaHHs MPUOYTKY 3HAYHO BIUIMBAE Ha NPUNUHATTA Oararbox (IHAHCOBUX
pimieHb Ha mignpueMctsi. Lle, 30kpema, pillieHHS NpO CHpSAMyBaHHS NPUOYTKY Ha CHOXUBAHHS 4YU
HarpomMaJpkeHHs, BUOIp MeToliB (iHAHCYBaHHS MiANpUEMCTBA (caMO(iHAHCYBaHHS UM 3aIy4EHHS
KpeAUTHUX pecypciB), BUOIp Ti€l um 1HIIOI mpaBoBoi (opMM oprasizauii 0i3Hecy, po3MoAlUl TPYJOBHUX 1
MaTepialbHUX PECYPCIB MDK OKpEMUMH chepamMu rocro1apChbKoi JisNIbHOCTI, rady3aMH i TEPUTOPISIMH.

[lincymoByrO4YHM pe3ylbTaTH MPOBEICHOTO IOCIIIKEHHS, MOKHA 3pOOMTH TaKi BHCHOBKH IOIO
YIOCKOHAJIEHHS CHUCTEMHU OINOJATKyBaHHA B YKpaiHl: Ha OCHOBI MaHOyTHBOIO I0JAaTKOBOTO
3aKOHOJIABCTBA YKpaiHU PO3pOOUTH €UHY METOAMKY OOYMCIIECHHS MOJATKIB, YHOPSAIKYBAaTH MOAATKOBI
NUIbTYU, OOTPYHTOBAHO 3aCTOCOBYBATH (PIHAHCOBI CAHKLII 3@ MOPYILIEHHS HOPM ONOJATKyBaHHS;, JOCATTH
ONTUMAJILHOTO CIIBBIIHOIIEHHS MDK MPSMUMHU Ta HENPSIMUMM I[OJAaTKaMHU 1 30€pertu TeHAEHLIT
3pOCTaHHS MPSMOIO OINOJATKyBaHHS; BIPOBAJUTH HAYKOBO OOIPYHTOBaHy CHCTeMY audepeHiianii
CTaBOK IOJATKIB 3JIEKHO Bifl OOCSTIB TOCIOAAPCHKOI MISUIBHOCTI, BUIY JISIIBHOCTI Ta TEXHOJIOTIYHUX
YMOB BUPOOHUIITBA; MiABUIIUTH BiIMOBIIATBHICTh IUIATHUKIB MOJATKIB 32 CBOEYACHY Ta MOBHY CIUIATY
MOJATKOBUX IIJIATEXKIB, BKIIOYAIOUM BCTAHOBJICHHS MaTepiaJibHOI Ta KpUMIHAIBHOI BIAMOBIAAIBHOCTI;
MIPUBECTH MOJATKOBE 3aKOHOIABCTBO Y BIINOBIAHICTH 10 yMOB €EC, 10TpUMyBaTHCh MIKHAPOIHUX YIOJ
1010 onoiaTkyBaHHs. HeoOXiqHICTh Oyab-AK0i 10AaTKOBO1T pehopMH 3yMOBJIEHA TPhOMA MOMEHTAMM:

1) 3MiHOIO YMOB €KOHOMIYHOT'O PO3BUTKY Ta COLIaJIbHO-MOJITHYHOI OpraHizauii cycrnijibCTBa, 110
CTaHOBJIATh O0’€KTUBHY OCHOBY pepOpMyBaHHS IOJATKOBOI CHUCTEMH 1 BU3HAYAIOTh XapakTep Ta
COILI1aJIbHO-€KOHOMIYH1 MEX1 B ONOAATKYBaHHI;

2) 3MIHOIO EKOHOMIYHMX KOHUENII 1010 ONOJAaTKyBaHHS, sIKa € HAaclAKOM PpO3BUTKY
00’€KTUBHUX €KOHOMIUHUX MPOIIECIB 1 B11OMBAE 11€i1 pO3BUTOK;

3) nianeKkTUYHOIO CYNEPEYHICTI0 MDK IMparHeHHsM Oylb-SKOro CYyCHUIbCTBA A0 ONTHUMI3alii
MOJATKOBOI CHUCTEMH 1 HEMOXJIMBICTIO JOCATTH LBOTO ONTHUMYMY pa3 1 HazaBXJIuM Ta W B3araii
MIPaKTUYHOIO HEMOKJIMBICTIO peaizallii ieady ONTUMaJbHOCTI W JOCKOHAJOCTI B OMOAATKYBaHHI, 110
3YMOBJIIOE NEPIOIUYHICTD BIOCKOHAJIEHHS II0JIJATKOBOI CUCTEMH.

Orxe, pedopMyBaTH MOJATKOBY CUCTEMY YKpaiHU CII1Jl y HampsMKY ii ctabutizauii B HTepecax

K JIEP>KaBH, TaK 1 TOCIOIAPCHKUX CTPYKTYP, @ TAKOK HACEJICHHS.
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